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( Q�WRXW�FDV��FHW�RUDFOH�D�ŠWŠ�XQH�YŠULWDEOH�ERXI I ŠH�G
R[ \ J‰QH�HW�UHSUŠVHQWH�SRXU�P RL
XQH�I RUP H�GH�WKŠUDSLH��- 
HVS‰UH�TXH�FH�FRFNWDLO�ŠQHUJLVDQW�VDXUD�DSDLVHU�YRV�F¤ XUV�
VRXYHQW�SULV�DX�SL‰JH�GDQV�FHW�DVFHQVHXU�ŠP RWLRQQHO�TX
HVW�OD�YLH��4 XH�FHWWH�ŠQHUJLH
GH�JXŠULVRQ�YRXV�DFFRP SDJQH�ORUV�GH�YRV�WLUDJHV�

- H�YRXV�VRXKDLWH�XQH�P HUYHLOOHXVH�GŠFRXYHUWH��SOHLQH�GH�ULUHV�LQI LQLV�

$ YHF�WRXWH�P RQ�DP LWLŠ�



/ D�FRXOHXU�URXJH��TXH
O
RQ�UHWURXYH�DX�GRV�GHV
FDUWHV��UHSUŠVHQWH
QRWUH�FRQQH[ LRQ�DYHF�OH
FKDNUD�UDFLQH�HW
LQFDUQH�O
DP RXU�DLQVL
TXH�OD�SDVVLRQ��/ 
ŠWRLOH
G
+ ROO\ Z RRG�%RXOHYDUG�
WHLQWŠH�GH�MDXQH��I DLW
UŠI ŠUHQFH�• �QRWUH
FKDNUD�GX�SOH[ XV
VRODLUH��V\ P EROLVDQW�OHV
REMHFWLI V�HW�OD
FRQI LDQFH�HQ�VRL�

nQHUJLH�HW�& RGHV�GH�6& m1 ( �' ( �0 n1 $ * (

/ H�I RUP DW�GH�WDURW��
� � ���FP ��HVW�FRQ̂ X�GH
P DQL‰UH�H[ KDXVWLYH��QH
ODLVVDQW�ULHQ�DX�KDVDUG�
/ D�SOXSDUW�GHV�FDUWHV
LQFOXHQW�GHV�EXOOHV�GH
GLDORJXH�HW�GHV�SHQVŠHV�
& HUWDLQHV�FDUWHV��SOXV
ŠSXUŠHV��SHXYHQW�VH
VXI I LUH�• �HOOHV�P ‹ P HV�
RI I UDQW�DLQVL�XQ�HVSDFH
SRXU�DSSURI RQGLU�YRV
OHFWXUHV�LQWXLWLYHV�

' H�SOXV��O�ŠWRLOH�GH�O
DFFRP SOLVVHP HQW��SUŠVHQWH�DX�GRV�GHV�FDUWHV��ŠFODLUH�QRWUH�ƒP H
G
HQI DQW�HW�QRXV�UDSSHOOH�QRV�DP ELWLRQV��& 
ŠWDLW�GRQF�XQ�FKRL[ �GŠOLEŠUŠ�G
XWLOLVHU�FH
V\ P EROH�HW�FHWWH�SDOHWWH�GH�FRXOHXUV��FDU�P HV��UDFLQHV��VRQW�ŠJDOHP HQW�QRXUULHV�SDU�OH
U‹ YH�DP ŠULFDLQ�TXH�M
DL�FRQFUŠWLVŠ�HQ�FUŠDQW�FH�EHO�RUDFOH�



8 Q�ŠWXL�• �OD�I RLV�SUDWLTXH�HW�GH�TXDOLWŠ�SRXU�GHV�WLUDJHV
QRP DGHV��TXL�YRXV�DVVXUH�GH�QH�ULHQ�RXEOLHU��SHX�LP SRUWH�R̃

YRXV�YRXV�WURXYH] ��

' H�SOXV��YRXV�SRXYH] �REWHQLU�GHV�UŠSRQVHV�SUŠFLVHV�HQ
VHXOHP HQW�WURLV�FDUWHV��FRQVXOWH] �OD�P ŠWKRGH�6' 0 �


 H[ LVWH�DXVVL�HQ�FRXOHXU�JULV�WDXSH

& 
HVW�DXVVL���
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